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SUMMARY OF DELEGATED ACTIONS - AUGUST 1997

  
 CHARTER APPLICATIONS SUMMARY OF FOM EXPANSIONS  

 
REGION APPLICATIONS APPLICATIONS POTENTIAL NUMBER OF NUMBER OF NUMBER OF POTENTIAL CALENDAR YEAR

DISAPPROVED  APPROVED MEMBERS AMENDMENTS FCU'S RECEIVING EXPANSIONS MEMBERSHIP TO DATE
APPROVED AMENDMENTS DENIED INCREASE

I 0 1 37,310 5 5 0 984 27,744
II 0 0 0 8 3 6 19,005 90,248
III 0 0 0 1 1 2 500 10,883
IV 0 0 0 0 1 0 0 29,694
V 0 0 0 12 5 0 55,230 99,560
VI 0 0 0 7 7 1 1,569 34,968

TOTALS 0 1 37,310 33 22 9 77,288 293,097

MERGERS  
ASSETS ASSETS  

REGION NUMBER CONTINUING CONTINUING MERGING MERGING MERGING MERGING  
APPROVED FED STATE FED STATE FED STATE  

I 1 1 0 1 0 $12,589,062 $0
II 0 0 0 0 0 $0 $0  
III 1 0 1 1 0 $5,325,330 $0  
IV 4 2 2 3 1 $7,535,621 $2,353,338  
V 6 2 4 3 3 $40,128,765 $3,282,981  
VI 4 3 1 3 1 $8,164,446 $5,470,078  

TOTALS 16 8 8 11 5 $73,743,224 $11,106,397  

 
 CHARTER  CONVERSIONS INSURANCE APPS  FOR  SCU's INSURANCE CONVERSION -   

FED TO PRIVATE

REGION STATE TO FED FED TO STATE # OF APPS AMOUNT OF NUMBER ASSETS   
APPROVED SHARES    

I 0/$0 0/$0 0 $0 0 $0   
II 0/$0 0/$0 0 $0 0 $0   
III 0/$0 2/$138,224,183 0 $0 0 $0   
IV 0/$0 0/$0 0 $0 0 $0   
V 0/$0 2/$62,619,155 0 $0 0 $0   
VI 0/$0 1/$14,500,000 3 $117,500,000 1 $14,500,000   

TOTALS 0/$0 5/$215,343,338 3 $117,500,000 1 $14,500,000   



REGIONAL OFFICE SUMMARY OF ACTIONS UNDER DELEGATED AUTHORITY - August 31, 1997

 

CHARTER APPLICATIONS DISAPPROVED

Date of  Potential Sponsor Reason for

Region Disapproval Name and Location Members Support Rejection

CHARTER APPLICATIONS APPROVED

 Date of Potential  

Charter No. Region Name and Location Approval Members Sponsor Support

24602 I OASIS Community Development 8/25/97 37,310 Yes

Providence, RI

FIELD OF MEMBERSHIP EXPANSIONS

(POTENTIAL MEMBERSHIP OF 500 OR MORE)

Potential

  Number of Membership

Charter No. Region Name and Location Assets Members Increase

22972 I Crouse $8,154,227 2,666 600

Syracuse, NY

Field of Membership: volunteers of Crouse Hospital who work in Syracuse, New York.



REGIONAL OFFICE SUMMARY OF ACTIONS UNDER DELEGATED AUTHORITY - August 31, 1997

SUMMARY OF FIELD OF MEMBERSHIP EXPANSIONS

Current Month YTD

Number of Amendments Approved 5 40

Number of Federal Credit Unions Receiving Expansions 5 27

Potential Membership Increase 984 27,744

Number of FCU Requests Denied 0 1

FIELD OF MEMBERSHIP EXPANSIONS

(POTENTIAL MEMBERSHIP OF 500 OR MORE)

Potential

  Number of Membership

Charter No. Region Name and Location Assets Members Increase

21244 II Local 102 FCU $25,176,740 6,948 1,500

Parsippany, NJ

Field of Membership: members of the International Brotherhood of Electrical Workers, Local 351, in Pleasantville, New Jersey, who qualify for

membership as of August 1997.

12729 II Penn State FCU $42,540,513 12,021 17,500

State College, PA

Field of Membership: full-time students enrolled in a program leading to a degree or certificate at any of the campuses of the Pennsylvania

State University in Pennsylvania, provided membership is limited to 20,000 of such persons.



REGIONAL OFFICE SUMMARY OF ACTIONS UNDER DELEGATED AUTHORITY - August 31, 1997

SUMMARY OF FIELD OF MEMBERSHIP EXPANSIONS

Current Month YTD

Number of Amendments Approved 8 108

 

Number of Federal Credit Unions Receiving Expansions 3 38

 

Potential Membership Increase 19,005 90,248  

Number of FCU Requests Denied 6 18

FIELD OF MEMBERSHIP EXPANSIONS

(POTENTIAL MEMBERSHIP OF 500 OR MORE)

Potential

  Number of Membership

Charter No. Region Name and Location Assets Members Increase

17010 III HSN $7,921,285 4,263 500

Clearwater, FL

Field of Membership: employees of HSN, Inc. (formerly Home Shopping Network) and its subsidiaries headquartered in St. Petersburg, Florida

(a common bond expansion).



REGIONAL OFFICE SUMMARY OF ACTIONS UNDER DELEGATED AUTHORITY - August 31, 1997

SUMMARY OF FIELD OF MEMBERSHIP EXPANSIONS

Current Month YTD

Number of Amendments Approved 1 15

Number of Federal Credit Unions Receiving Expansions 1 15

Potential Membership Increase 500 10,883

Number of FCU Requests Denied 2 15

FIELD OF MEMBERSHIP EXPANSIONS

(POTENTIAL MEMBERSHIP OF 500 OR MORE)

Potential

  Number of Membership

Charter No. Region Name and Location Assets Members Increase

IV



REGIONAL OFFICE SUMMARY OF ACTIONS UNDER DELEGATED AUTHORITY - August 31, 1997

SUMMARY OF FIELD OF MEMBERSHIP EXPANSIONS

Current Month YTD

Number of Amendments Approved 0 17

Number of Amendments Not Approved 1 8

  

Number of Federal Credit Unions Receiving Expansions 0 17

Number of Potential Members Added 0 29,694

FIELD OF MEMBERSHIP EXPANSIONS

(POTENTIAL MEMBERSHIP OF 500 OR MORE)

Potential

  Number of Membership

Charter No. Region Name and Location Assets Members Increase

18965 V OSU Community $22,591,834 8,264 36,676

Stillwater, OK

Field of Membership Addition: persons who live, work, worship, or attend school in, and businesses and other legal entities in Stillwater, Oklahoma.

24364 V Highgrove Community $22,522,017 6,779 18,301

St. Paul, MN

Field of Membership Addition: the low-income Community Council District #8.



REGIONAL OFFICE SUMMARY OF ACTIONS UNDER DELEGATED AUTHORITY - August 31, 1997

SUMMARY OF FIELD OF MEMBERSHIP EXPANSIONS

Current Month YTD

Number of Amendments Approved 12 84

     

Number of Federal Credit Unions Receiving Expansions 5 28

Potential Membership Increase 55,230 99,560

Number of FCU Requests Denied 0 18

FIELD OF MEMBERSHIP EXPANSIONS

(POTENTIAL MEMBERSHIP OF 500 OR MORE)

Potential

  Number of Membership

Charter No. Region Name and Location Assets Members Increase

327 VI Union Pacific California Employees $5,853,288 2,233 500

Monterey Park, CA

Field of Membership: employees of Inter-Rail Transport, a Union Pacific contractor, who work in or are paid from Centreville, Maryland.



REGIONAL OFFICE SUMMARY OF ACTIONS UNDER DELEGATED AUTHORITY - August 31, 1997

SUMMARY OF FIELD OF MEMBERSHIP EXPANSIONS

Current Month YTD

Number of Amendments Approved 7 87

Number of Federal Credit Unions Receiving Expansions 7 52

Potential Membership Increase 1,569 34,968

Number of FCU Requests Denied 1 2



REGIONAL OFFICE SUMMARY OF ACTIONS UNDER DELEGATED AUTHORITY - August 31, 1997

MERGERS APPROVED

Continuing Merging
Charter/  Name & Location Continuing CU Charter/ Name & Location Merging CU Reason for

Insurance # Region of Continuing CU Assets Insurance # of Merging CU Assets Merger

5890 I Ocean Communities $49,431,677 16775 Savers $12,589,062 Poor financial
Biddeford, ME Sanford, ME condition

Continuing Field of Membership: (community) persons who live, work or worship in the City of Biddeford, Maine, except members of St. Joseph's Roman
Catholic Parish and St. Mary's Roman Catholic Parish who are not employees of Westpoint Pepperell Co., Corning Components Co., or Honeycomb
Systems, Inc; persons who live, work or worship in the Towns of Kennebunk, Kennebunkport, Arundel, Old Orchard Beach, South Berwick, or
Ogunquit, Maine, persons who live, work or worship in Wells, Maine, except those persons eligible for primary membership in Savers Federal Credit Union,
St. Joseph's (Biddeford) Federal Credit Union, Shaw's Employees Federal Credit Union, or York County Teachers Federal Credit Union.

Merging Field of Membership: (community) persons who reside or work in the Towns of Acton, Berwick, Alfred, Lebanon, Newfield, Shapleigh, Sanford,
Waterboro, or North Berwick, Maine, except employees of Strague Electric Company who work in Sanford, Maine, employees of the Board of 
Education in York County, Maine, employees, directors, and staff doctors of Goodall Hospital who work in Sanford, Maine, members of
St. Ignatius Roman Catholic Parish in Sanford, Maine, and employees of Hussey Manufacturing Company, Inc., and Hussey Products Corp.
who work in North Berwick, Maine.

67336 III Eckerd $31,604,820 9815 Thrift Drug $5,325,330 Sponsor
Largo, FL Pittsburgh, PA buy out

Continuing Field of Membership: employees of Eckerd Corporation and subsidiaries headquartered in Largo, Florida; (parent company is
J.C. Penney Company, Inc.) employees of companies that regularly do business with the above.

Merging Field of Membership: employees of Thrift Drug Company, division of J.C. Penney Company, Inc., and its subsidiaries who work in
California, Delaware, Florida, Georgia, Indiana, Illinois, Kansas, Kentucky, Louisiana, Maryland, Minnesota, Mississippi, Missouri, New Jersey,
North Carolina, Ohio, Oklahoma, Pennsylvania, South Carolina, Tennessee, Texas, Virginia, West Virginia, or Wisconsin.

4336 IV Granite City Steel & Community $108,802,077 4862 St. Mary's Madison $1,269,198 Emergency 
Granite City, IL Madison, IL merger CU is

insolvent
Continuing Field of Membership: members of the St. Mary's Catholic Parish in Madison, Illinois.

Merging Field of Membership: persons who reside in Granite City, Illinois.



REGIONAL OFFICE SUMMARY OF ACTIONS UNDER DELEGATED AUTHORITY - August 31, 1997

60238 IV Great Lakes $241,180,490 2202 RRB $5,244,395 Expanded
Great Lakes, IL Chicago, IL services

Continuing Field of Membership: any civilian or military person assigned to, or operating out of, or paid from Greak Lakes Naval Training Center, Glenview
Naval Air Station, or the Veterans Administration Medical Center in North Chicago, Illinois.

Merging Field of Membership: employees of the Railroad Retirement Board who work in Illinois or Wisconsin at the following facilities:  Chicago District
Office, Illinois; Olympia Fields Facility, Illinois; Midway Facility, Illinois; Milwaukee district Office, Wisconsin; Joliet District Office, Illinois;
Decatur District Office, Illinois; and the Rick Island District Office, Illinois.

5852 IV Century $119,260,928 13179 Brecksville VAH $1,022,028 Expanded
Cleveland, OH Brecksville, OH services

Continuing Field of Membership: Federal government civilian employee groupsof the Social Security Administration, Department of Health, Education,
and Welfare; and the Regional Office of the Veterans Administration who work in Ohio and Michigan and who are supervised from Cleveland, Ohio
(Cuyahoga County).

Merging Field of Membership: Federal government civilian employees who work at the Veterans Administration Hospital in Brecksville, Ohio
(Cuyahoga County).

60945 IV Member 1 $19,054,074 62512 Sugar Creek $2,353,338 Expanded
Lima, OH Lima, OH services

Continuing Field of Membership: employees of the Ford Motor Company, Lima Engine Plant, who work in Lima, Ohio.

Merging Field of Membership: both active and retired employees of the facility presently and/or formerly known as Lima State Hospital, Lima, Ohio,
residing in Putnam, Allen, Hardin, Van Wert, Hancock, Auglaize, Mercer, Shelby, Logan, Paulding, and Wyandot, Counties, Ohio.

24362 V State Capitol $374,776,188 24397 Mn. State Univ. Student Assoc. $1,734,411 Poor financial
Roseville, MN Mankato, MN condition.

Emergency
merger.

Continuing Field of Membership: employees of the State of Minnesota; 6 SEGs, and the usual.

Merging Field of Membership: members of the Minnesota State University Student and Alumni Associations and the usual.

62606 V Diakonia $22,208,314 65745 Security $569,531 No officials.
Denver, CO Englewood, CO

Continuing Field of Membership: members of several Catholic parishes in West Denver and suburbs and the usual.

Merging Field of Membership: employees of Meadow Gold Dairy in Denver, Colorado, and the usual.

67041 V Utah Central $58,776,435 14698 Boyles Bros. Drilling $1,391,151 Lack sponsor 
Salt Lake City, UT Salt Lake City, UT support

Continuing Field of Membership: residents of Utah and the usual.

Merging Field of Membership: employees of Christensen Boyles Corporation and the usual.

3987 V Texas Plains $24,515,090 6889 Texas Heritage $37,003,203 Loss of FOM



REGIONAL OFFICE SUMMARY OF ACTIONS UNDER DELEGATED AUTHORITY - August 31, 1997

Lubbock, TX Lubbock, TX
Continuing Field of Membership: persons who live, work, worship or attend school in, and businesses and other legal entities in Lubbock
County, Texas.

Merging Field of Membership: Reese Air Base and SEGs.

67413 V Presbyterian HealthCare System $9,616,756 68029 Katy $2,494,076 Lack of
Dallas, TX Dallas, TX growth.

Continuing Field of Membership: employees of Presbyterian HealthCare System and the usual.

Merging Field of Membership: employees of Missouri-Kansas-Texas Railroad Company (defunct) and the usual.

62446 V Doches District Telco $9,016,655 60188 Nacogdoches Public Employees $219,374 Lack of
Nacogdoches, TX Nacogdoches, TX growth.

Continuing Field of Membership: employees of Southwestern Bell in the area north of Houston, Texas, and south of Longview, Texas; several
SEGs, and the usual.

Merging Field of Membership: employees of the City of Nacogdoches, Texas, and the usual.

14668 VI Dillon $5,939,985 20471 Tobacco Root $1,820,016 More/better
Dillon, MT Whitehall, MT services

Continuing Field of Membership: persons who live and work in Beaverhead County, Montana.

Merging Field of Membership: persons who live or work in Jefferson or Madison Counties, Montana.

68223 VI Safeway $115,024,862 89226 Washington Trades $5,470,078 More/better
Bellevue, WA Everett, WA services

Continuing Field of Membership: N/A - State chartered.

Merging Field of Membership: N/A - State chartered.

16377 VI Tracy $13,778,909 5184 The 57 $885,657 Sponsor
Tracy, CA Tracy, CA plant closing

Continuing Field of Membership: the credit union has a community charter encompassing the City of Tracy.

Merging Field of Membership: employees of the H.J. Heinz Company in Tracy and Isleton, California.

1493 VI F & A $331,189,044 1431 Alhambra $5,458,773 More/better
Los Angeles, CA Alhambra, CA services

Continuing Field of Membership: employees of the Los Angeles County Fire Department, other county departments, and cities in Los Angeles County.

Merging Field of Membership: employees of the city of Alhambra.



REGIONAL OFFICE SUMMARY OF ACTIONS UNDER DELEGATED AUTHORITY - August 31, 1997

 
CHARTER CONVERSIONS - FEDERAL TO STATE

Charter/     
Insurance No. Region Name and Location Assets Reasons

4005/68302 III Florida Commerce $78,146,682 To take advantage of powers
Tallahassee, FL available under state law.

16392/68301 III Five Star $60,077,501 Improve credit union growth.
Cedar Springs, GA

68299 V First Energy (formerly Energy Employees) $42,635,717 FCU FOM restrictions.
Houston, TX

68300 V South Texas Area Resources $19,983,438 FCU FOM restrictions.
Corpus Christi, TX

97051 VI Pacific Commerce $14,500,000 Expand membership
Arcadia, CA

CHARTER CONVERSIONS - STATE TO FEDERAL

Charter/     
Insurance No. Region Name and Location Assets Reasons



REGIONAL OFFICE SUMMARY OF ACTIONS UNDER DELEGATED AUTHORITY - August 31, 1997

 
INSURANCE APPLICATIONS APPROVED  

FOR STATE-CHARTERED CREDIT UNIONS

   Date  
Certificate No. Region Name and Location Insured Shares

68293 VI Sno Falls 8/1/97 $11,600,000
Snoqualmie, WA

68294 VI Credit Union Northwest 8/1/97 $13,000,000
Seattle, WA

68298 VI TAPCO 8/8/97 $92,900,000
Tacoma, WA

INSURANCE CONVERSIONS - FEDERAL TO PRIVATE

     
Certificate No. Region Name and Location Date of Action Assets Other Insurance

97051 VI Pacific Commerce 7/22/97 $14,500,000 ASI
Arcadia, CA
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